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39 Unit Dev Opportunity, St Patricks Ave, Downpatrick
Starting Bid: £275,000.00

For sale by Peter Fitzpatrick and Sons via the iamsold Bidding Platform

Please note this property will be offered by online auction (unless sold prior). For auction
date and time please visit iamsoldni.com. Vendors may decide to accept pre-auction bids so
please register your interest with us to avoid disappointment.

We are pleased to welcome to the market this unique B1 listed building in the heart of
Downpatrick town centre. The former Convent of Mercy could be put to a variety of uses
and currently has listed building consent for 39no residential units over three floors.

Large, three storey building in the heart of Downpatrick town centre.

Within walking distance to all local amenties.
Listed building consent 13th March 2023 (LA07/2022/1398/LBC) for 39no residential units.

Large garage to rear.
Build to Rent Opportunity.

Potential Rental Income £210,000 per annum.
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LOCATION:

Situated in the heart of Downpatrick with all local amenities with walking distance, the main
entrance to the building is on Stream Street. Coming in from Belfast Road direction, take
the second exit off the roundabout onto Church Street, follow the road through the town
and continue straight onto Irish Street and proceed onto Stream Street. The building
entrance is on your right hand side, half way down Stream Street.

Auctioneer's Comments

This property is for sale under Traditional Auction terms. Should you view, offer or bid on the
property, your information will be shared with the Auctioneer, iamsold.

With this auction method, the buyer and seller must Exchange immediately, and Complete 28
days thereafter.

The buyer is required to make payment of a non-refundable Contract Deposit of 10% to a
minimum of £6,000.00.

The buyer is also required to make a payment of a non-refundable, Buyer Administration Fee of
1.80% of the purchase price including VAT, subject to a minimum of £2,400.00 including VAT, for
conducting the auction.

Buyers will be required to go through an identification verification process with iamsold and
provide proof of how the purchase would be funded.

Terms and conditions apply to the traditional auction method and you are required to check the
Buyer Information Pack for any special terms and conditions associated with this lot.

The property is subject to an undisclosed Reserve Price with both the Reserve Price and Starting
Bid being subject to change.

Referral Arrangements

The Partner Agent and Auctioneer may recommend the services of third parties to you. Whilst
these services are recommended as it is believed they will be of benefit; you are under no
obligation to use any of these services and you should always consider your options before
services are accepted.

Where services are accepted the Auctioneer or Partner Agent may receive payment for the
recommendation and you will be informed of any referral arrangement and payment prior to any
services being taken by you.

Disclaimer

These particulars, whilst believed to be accurate are set out as a general outline only for
guidance and do not constitute any part of an offer or contract. Intending purchasers should not
rely on them as statements or representation of fact, but must satisfy themselves by inspection,
measurement or otherwise as to their accuracy. No person in this firms employment has the
authority to make or give any representation or warranty in respect of the property. Properties
may be sold via online auction or public auction and bids made prior to public auction may be
accepted by the vendors. iamsold and our partner auctioneer will share relevant personal
information and transactional updates with each other so that we can effectively market and sell
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properties including the arrangement of viewings and follow up.
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